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Dear Sir/Madam, 

Sub: Annual Secretarial Compliance Report for the year ended March 31, 2026 

In accordance with the Regulation 24 A (2) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing herewith the Annual Secretarial Compliance 

Report dated May 30, 2026 for the year ended March 31, 2026 issued by Mis Bhandari & 
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Yours faithfully, 
For Rashtriya Chemicals and Fertilizers Limited 
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Executive Director 

Legal and Company Secretary 



B&A
Bhandari & Associates

Company Secretaries

Secretarial Compliance Report of Rashtriya Chemicals and Fertilizers Limited

for the financial year ended March 31, 2026

[Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

We, Bhandari & Associates, Company Secretaries have examined:

a) all the documents and records made available to us and explanation provided by Rashtriya Chemicals and Fertilizers Limited (“the listed entity"),

b) the filings/ submissions made by the listed entity to the stock exchanges,

c) website of the listed entity,

d) any other document/ filing, as may be relevant, which has been relied upon to make this report,

for the financial year ended March 31, 2026 (“Review Period”) in respect of compliance with the provisions of:

a) liie Securities and Exchange Board of India Act, 1992 (“SEBl Act”) and the Regulations, circulars, guidelines issued thereunder; and

b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the Regulations, circulars, guidelines issued thereunder by the Securities

and Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/guidclines issued thereunder, have been examined, include: -

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”);

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018";

c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

d) Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018";
e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 202 T';

f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021;

g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

h) Securities and Exchange Board of India (Registrars to an Issue and Share 'fransfer Agents) Regulations, 2025";
i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021"’;

j) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;
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and circulars/ guidelines issued thereunder;

The Regulations or Guidelines, as the case may be were not applicable to the listed entity for the Review Period.
M

and based on the above examination, we hereby report that, during the Review Period:

a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect of matters specified below:-

Obscrvali

ons/Rcma

rks of the

Practicing

Company
Sccrctarv

Management Response RcmaDeviations Action

Taken

Type Details of Violation Fine AmountCompliance Requirement

(Regulations/ circulars
/guidelines including specific

clause)

Regulati
on/Circ

ular No.

Sr

of rksNo

by Action

Fine The Board composition of

the listed entity did not
comprise of aticast half of
the directors as Non-

Executive Directors for the

period from April 01. 2025
to May 08.2025.

None Being a Government Company
under the administrative control of

the Ministry of Chemicals and
Fertilizers, Department of
Fertilizers, Government of India,

the Directors of the Company are

appointed by the Government of
India.

NoneRegulati The Board

composition
of the listed

entity did not

comprise of
requisite
number of

Non-

Executive

Directors for

the period
from April
01. 2025 to

May
2025.

National

Stock

Exchang
e of India

Limited

(NSE) &
BSE

Limited

(BSE)

As per Regulation 17(l)(a) of the
Listing Regulations, board of
directors shall have an optimum
combination of executive and non

executive directors with at least

one woman director and not less

than filly per cent of the board of
directors shall comprise of non
executive directors.

Fine

imposed for

the quarter
ended

Fine imposed

by BSE and
NSE each on

listed

1.

on

17(1 )(a)
and the

second

proviso

entity
June 2025 Rs. 5,36,900

to
Sept 2025 Rs. 5,42.800

Regulati
Rs. 5.42,800Dec 2025

on

The Company appointed three

Independent Directors, including
one Woman Independent Director,
on May 9, 2025. Accordingly, the
Company complied with the said
Regulation with the requirement
of fifty percent of Board of
Directors comprising of Non
Executive Directors with effect

from May 9,2025.

17(1E) March 2026 Rs. 5,31,000

As per second proviso to
Regulation 17(1E) of the Listing
Regulations, if the listed entity
becomes non-compliant with the

requirement under sub-regulation
17(1), due to expiration of the term
of office of any director, the

resulting vacancy shall be filled by
the listed entity not later than the
date such office is vacated.

of the

Listing

Regulati
ons. 08,

Being a Government Company
under the administrative control of

the Ministry of Chemicals and

Fertilizers, Department of
Fertilizers, Government of India,

the Directors of the Company arc

The listed

entity did not
comprise of

NSE & Fine The listed entity was in top
1000 listed entities on the

basis

capitalisation during the
Review Period. However,

there was no Independent

As per Proviso to Regulation 17
(l)(a) of the Listing Regulations,
board of directors of lop 1000
listed entities shall have at least

one independent woman director.

Proviso2.

BSEto

of marketRegulati
17on an

Independent
Woman

(l)(a)
and
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appointed by the Government of
India.

Woman Director on its

Board for the period from
April 01. 2025 to May 08.
2025.

second

proviso

Director on

its Board for

the period
from April
01, 2025 to

to

llie Company appointed three
Independent Directors, including
one Woman Independent Director,
on May 9, 2025. Accordingly, the
Company has complied with the

said Regulation w.e.f. May 9,
2025.

Rcgulati
on

08,I7(!E) May
of the 2025.

Listing
Rcgulati
ons.

The Board

composition
of the listed

entity did not
comprise of
requisite
number of

Independent
Directors on

its Board.

NSE & Fine The Board composition of
the listed entity did not
comprise of aticast half of
the directors as Independent
Directors during the Review
Period.

Being a Government Company
under the administrative control of

the Ministry of Chemicals and

Fertilizers, Department of
Fertilizers, Government of India,

the Directors of the Company arc

appointed by the Government of
India.

As per Regulation 17(l)(b) of the
Listing Regulations, where the
listed entity does not have a

regular
chairperson, at least half of the
board of directors shall comprise
of independent directors.

Rcgulati3.

BSEon

17(1 )(b)
andnon-executive

second

proviso
to

Rcgulati
on

The Company appointed three
Independent Directors, including
one Woman Independent Director,
on May 9, 2025, and one

Director

17(1E)
of the

Listing

Rcgulati
ons. Independent

September 11,2025.

on

The listed entity has been

continuously following up with
the Government of India for the

appointment of the remaining
Independent Directors, and it is
understood that the Government is

in the process of appointing the

requisite number of Independent
Directors.

Being a Government Company
under the administrative control of

the Ministry of Chemicals and
Fertilizers. Department of
Fertilizers, Government of India,

the Directors of the Company arc

appointed by the Government of

I India.	

NoneAs per Regulation I7(2A) of the
Listing Regulations, the quorum
for every meeting of the board of
directors of the top 2000 listed
entities shall be one-third of its

total strength or three directors,
whichever is higher, including at
least one independent director.

Rcgulati The requisite

quorum was

not present in
the Board

meetings

held on April
03. 2025 and

NSE & Fine I'herc was no Independent

Director present in the
Board meetings held on
April 03, 2025 and April 25.
2025 and hence, requisite
quorum was not present in
the said Board meetings.

None4. Fine

imposed for
the quarter
ended

Fine imposed

by BSE and
NSE each on

listed

BSEon

17(2A)
of the the

Listing
Rcgulati
ons.

entity

Rs. 23.600June 2025
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April
2025.

25,

The Company appointed three
Independent Directors, including
one Woman Independent Director,

on May 9, 2025. Accordingly, the
Company complied with the said
Regulation with effect from May
9, 2025.

Regulati
on 18 (1)

(b) and

(d) of the
Listing

Regulati
ons.

The Audit

Committee

of the listed

entity did not
comprise of
requisite
number of

Independent
Directors.

NSE & Fine The Audit Committee of the

listed

comprise of atlcast two-
thirds of the members as

Independent Directors and

an Independent Director as
the Chairperson for the
period from April 01, 2025
to May 18,2025.

None Being a Government Company
under the administrative control of

the Ministry of Chemicals and
Fertilizers, Department of
Fertilizers, Government of India,

the Directors of the Company are
appointed by the Government of
India.

NoneAs per Regulation 18 (1) (b) and
(d) of the Listing Regulations,

every listed entity shall constitute
a qualified and independent audit
committee in accordance with the

terms of reference, subject to the
following:

(b) At least two-thirds of the
members of audit committee shall

be independent directors,
(d) The chairperson of the audit
committee shall be an independent
director.

5. Fine

imposed for

the quarter
ended

Fine imposed

by BSE and
NSE each on

the listed

cntit>’

BSE didentity not

June 2025 Rs. 1,13,280

Further, the Company appointed
three Independent Directors on
May 9, 2025, and the Audit
Committee was reconstituted on

May 19, 2025, by inducting two-
thirds of the members as

Independent Directors and
appointing an Independent
Director as the Chairperson of the

Audit Committee, in compliance
with Regulation 18{l)(b) and
18(l)(d) of the Listing
Regulations.

Further, the
Audit

Committee

of the listed

entity did not
comprise of
an

Independent
Director as

the

Chairperson

for the period
from April
01, 2025 to

May 18.

2025.

The requisite
quorum was

not present in
the Audit

Committee

meetings

held on April
03. 2025 and

None None The Board composition of
the listed entity did not

two

None None Being a Government Company
under the administrative control of

the Department of Fertilizers.
Ministry of Chemicals and
Fertilizers, Government of India,

the Directors of the Company are
appointed by the Government of
India.

NoneAs per Regulation I8(2)(b) of the
Listing Regulations, the quorum
for audit committee meeting shall
cither be two members or one third

of the members of tlie audit

committee, whichever is greater,

with at least two independent
directors.

Regulati6.

on

of18(2)(b) comprise

Independent Directors at the

meetings held on April 03.
2025 and April 25,2025 and

hence, the requisite quorum
was not present in the Audit

Committee meetings.	

of the

Listing
Regulati
ons.
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The Company did not have any
Independent Directors during the
period from April 1. 2025 to May
8, 2025. Pursuant to the

appointment of three Independent
Directors on the Board with effect

from May 9, 2025, the Audit
Committee was reconstituted on

May 19, 2025. Accordingly, the
Company has complied with the
said Regulation with effect from

May 19,2025.

April
2025.

25,

Being a Government Company
under the administrative control of

the Ministry of Chemicals and

Fertilizers, Department of
Fertilizers, Government of India,

the Directors of the Company are
appointed by the Government of
India.

The NRC did not comprise
of Non-Executive Directors

and atleast two-thirds of the

members as Independent
Directors for the period
from April 01, 2025 to May
18, 2025.

None NoneNSE & FineRegulati The

Nomination

Fine

imposed for
the quarter
ended

Fine imposed

by BSE and
NSE each on

listed

As per Regulation 19( 1 )(b) and (c)
of the Listing Regulations, the
Board of Directors shall constitute

the nomination and remuneration

committee as follows:

(b) all directors of the committee
shall be non-executive directors;

7,

BSEon

and19(l)(b)

and (c) Remuneralio

n Committee

(NRC) of the

listed entity

the

of cntit>'the

Listing

Regulati
ons.

Rs. 1,13.280June 2025

didand not

comprise of
all Non-

Exccutive

Directors.

(c) at least two-thirds of the
directors shall be independent
directors.

Further, the Company appointed
three Independent Directors on
May 9, 2025, and the Nomination
and Remuneration Committee was

reconstituted on May 19.2025, by

appointing all members as Non-
Executive Directors and ensuring
that at least two-thirds of the

members

Directors, in compliance with
Regulation 19(l)(b) and 19(l)(c)
of Listing Regulations.

Further,
NRC did not

comprise of
requisite
number of

Independent
Directors for

the period

from April
01. 2025 to

May
2025.

Independentare

18,

Being a Government Company
under the administrative control of

the Ministry of Chemicals and

Fertilizers, Department of
Fertilizers, Government of India,

the Directors of the Company are

NoneFine The Chairperson of the
NRC of the listed entity was

not an Independent Director

for the period from April 01.
2025 to May 18, 2025.

NoneThe NRC of

the listed

entity did not
comprise of

NSE &As per Regulation 19(2) of the
Listing
Chairperson of the nomination and
remuneration committee shall be

an Independent Director.

Regulati
on 19(2)

8.

BSEtheRegulations.
of the

Listing

Regulati
ons.

an

Independent

MUMBAI ^CQ
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Director as appointed by the Government of
India.the

Chairperson

for the period
from April
01. 2025 to

May
2025.

Further, the Company appointed

three Independent Directors on
May 9, 2025, and the Nomination
and Remuneration Committee was18,

reconstituted on May 19,2025, by
Independentappointing

Director as the Chairperson of the
Committee, in compliance with
Regulation 19(2) of the Listing

Regulations.

an

As per Regulation 20(2A) of the
Listing Regulations, the Board of
Directors shall constitute the

Stakeholders

Committee of at least three

directors, witli at least one being

an independent director.

Rcgulati The NSE & Fine The SRC did not comprise
of Independent Director as a

member for the period from
April 01. 2025 to May 18.
2025,

None Being a Government Company
under the administrative control of

the Ministry of Chemicals and

Fertilizers, Department of
Fertilizers, Government of India,

the Directors of the Company are
appointed by the Government of
India.

NoneFine imposed
by BSE and
NSE each on

listed

9. Fine imposed
Stakeholders BSE for theon

20(2A) and quarter
endedRelationship of the Relationship

Committee

(SRC) of the

listed entity

the

Listing
Regulati
ons.

entit>’	
Rs. 1,13,280June 2025

did not

comprise of
Independent
Director for

the period
from April
01. 2025 to

May
2025.

Further, the Company appointed
three Independent Directors on
May 9,2025, and the Stakeholders

Relationship Committee was
reconstituted on May 19,2025. by

appointing three Directors as
members of the Committee, with

18.

at least one member being an
Independent Director and the
Chairperson being a Non-
Executive Director, in compliance

with Regulation 20(2) and 20(2A)
of the Listing Regulations.

Being a Government Company
under the administrative control of

As per Regulation 21(2) of the

Listing Regulations, the Board of
Directors shall constitute the Risk

Management Committee having
minimum three members with

majority of them being members
of the board of directors, including

at least one independent Director.

Regulati
on 21(2)

The Risk

Management
Committee

(RMC)ofthe

listed entity

NSE & Fine The RMC did not comprise

of an Independent Director
for the period from April 01.
2025 to May 18.2025.

None None10. Fine imposed
by BSE and
NSE each on

listed

Fine imposed
BSE for the

the the Minisir)' of Chemicals and

Fertilizers, Department of
Fertilizers, Government of India,

the Directors of the Companj’ arc
appointed by the Government of
India.

of quarter
endedListing

Regulati
ons.

the

entity

did not June 2025 Rs. 1.13,280

comprise of
an

Independent

m
//#
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Director for

the period
from April
01. 2025 10

May 18,
2025.

Further, the Company appointed
three Independent Directors on

May 9, 2025, and the Risk
Management Committee was
reconstituted on May 19, 2025, by

appointing

Independent Director as a member
of the Committee, in compliance

with Regulation 21(2) of the
Listing Regulations.

leastat one

b) The listed entity has taken the following actions to comply with the observations made in previous reports:-

Comments of

the PCS on

the actions

Obsenations made in the

secretarial

compliance report for the
vear ended

Compliance Requirement

(Rcgulations/circulars/

guidelines including
specific clause)

Details of violation/

deviations and actions taken/ penalty

imposed, if any, on the
listed entity

Remedial

actions, if any, taken

by the

listed entity

Observation/Remarks

of the PCS in

the previous reports)

Sr

No

taken by the
listed entity

The listed entity did not have atleast half
of the Board as non- executive directors

during the Review Period.

Being a Government Company under the
administrative control of the Ministry of Chemicals
and Fertilizers, Department of Fertilizers,

Government of India, the Directors of the Company
are appointed by the Government of India.

As per Regulation 17(l)(a) of Listing
Regulations, the Board of directors shall
have an optimum combination of executive
and non-executive directors with at least

one woman director and not less than fifty
per cent of the board of directors shall
comprise of non executive directors.

NoneThe listed entity did not
have requisite number of
non-executive directors

from November 05, 2024
to March 31. 2025.

31.03.2025

Fine imposed by
BSE and NSE

each on the listed

entity	

Fine

imposed for

the quarter
ended

The Company appointed three Independent

Directors, including one Woman Independent
Director, on May 9. 2025. Accordingly, the
Company complied witli the said Regulation with
effect from May 9. 2025.

Rs. 5,36,900June 2024

Rs. 5.42.800Sept 2024

Rs. 5,42,800Dec 2024

Rs 5,31,000March 2025

As per Regulation 17(l)(a) of the Listing

Regulations, the Board of directors of top
1000 listed entities shall have at least one

independent woman director.

The listed entity was in top 1000 listed
enitites on the basis of market

capitalisation as at March 31,2024.
However, there was no independent
woman director on its Board during the
Review Period.

Being a Government Company under the
administrative control of the Ministry of Chemicals
and Fertilizers. Department of Fertilizers,

Government of India, the Directors of the Company
are appointed by the Government of India.

NoneThe listed entity did not
have

woman director on its

Board during the Review
Period.

31.03.20252.

independentan

The Company appointed three Independent
Directors, including one Woman Independent
Director, on May 9. 2025. Accordingly, the

'ml MUMBAI
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Company has complied with the said Regulation
w.e.f. May 9. 2025.

3. The listed entity did not

have requisite number of

Independent Directors on
its Board.

31.03.2025 As per Regulation I7{l)(b) of the Listing
Regulations, where the listed entity does

not have a regular non-executive
chairperson, at least half of the board of

directors shall comprise independent
directors.

The listed entity did not have requisite
number of Independent Directors on its

Board during the Review Period.

Being a Government Company under the
administrative control of the Ministry of Chemicals

and Fertilizers. Department of Fertilizers,
Government of India, the Directors of the Company
are appointed by the Government of India.

None

The Company appointed three Independent
Directors, including one Woman Independent
Director, on May 9, 2025. and one Independent

Director on September 11. 2025.

Tlie Company has been continuously following up
with the Government of India for appointment of
remaining Independent Directors and it is given to
understand that the Government is in the process of
appointing requisite number of Independent
Directors.

4. ITie listed entity did not
have requsile number of
Directors on its Board.

31.03.2025 As per Regulation 17(l)(c) of the Listing
Regulations, the Board of Directors of the
top 2000 listed entities with effect from
April 1,2020 shall comprise ofnot less than
six directors.

The Board of Directors comprised of
five directors from November 05, 2024

to January 27, 2025. Therefore, the
listed entity did not have at least six
directors for the aforesaid period.

Due to cessation of one Independent Director w.e.f
November 05, 2024. the listed entity had only five
Directors on the Board.

None

Being Government Company under the

administrative control of the Ministry of Chemicals
and Fertilizers, the Department of Fertilizers, the

Directors of the Company are appointed by the
Government of India.

The Company appointed Director (Marketing)
w.e.f January 28,2025. Hence, the listed entity has
complied with the said regulation w.e.f January 28,
2025.

5. The requisite quorum was

not present in the Board

meetings
November

31.03.2025 As per Regulation 17(2A) of the Listing
Regulations, the quorum for every meeting
of the board of directors of the top 2000
listed entities shall be one-third of its total

strength or three whichever is higher,
including at least one independent director.

There was no Independent Director
present in the Board meetings held on
November 13, 2024, February 12, 2025
and March 17. 2025 and hence, requisite
quorum was not present in the aforesaid
Board meetings.

Being Government Company under the
administrative control of the Ministry of Chemicals

and Fertilizers, the Department of Fertilizers, the
Directors of the Company are appointed by the
Government of India. The Company docs not have
any Independent Director on the Board w.e.f
November 5. 2024.

None

held on

2024.

February 12, 2025, and
March 17,2025.

13.

The Company appointed three Independent
Directors, including one Woman Independent

w
S MUMBAI
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Director, on May 9. 2025. Accordingly, the
Company has complied with the said Regulation
w.e.f. May 9, 2025.

Fine

imposed for

the quarter
ended

Fine imposed by
BSE and NSE

each on the listed

entity	
Dec 2024 Rs.11800

Rs 23600March 2025

As per Regulation I8(l)(b) and (d) of the
Listing Regulations, every listed entity

shall constitute a qualified and independent
audit committee in accordance with the

terms of reference, subject to the following:
(b) At least two-thirds of the members of

audit committee shall be independent
directors,

(d) The chairperson of the audit committee
shall be an independent director.

The Audit Committee did not have

atleast two-thirds of the members as

Independent Directors during the
Review Period.

The Company does not have any Independent
Director on the Board w.e.f November 5, 2024.

NoneThe Audit Committee of

the listed entity did not

have requisite number of
Independent Directors.

31.03.20256.

Being Government Company under the
administrative control of the Ministry of Chemicals
and Fertilizers, the Directors of the Company are
appointed by the Government of India.

Further, the Audit Committee of the

listed entity did not have an Independent
Director as the Chairperson for the

period from November 05, 2024 to
March 31, 2025.

Further. the Audit

Committee of the listed

entity did not have an

Independent Director as
the Chairperson for the

period from November
05. 2024 to March 31.

2025.

Further, the Company appointed three Independent
Directors on May 9. 2025, and the Audit
Committee was reconstituted on May 19, 2025, by

inducting two-thirds of the members as
Independent Directors and appointing an

Independent Director as the Chairperson of the
Audit Committee, in compliance with Regulation

!8(l)(b) and 18{l)(d) of the Listing Regulations.

Fine

imposed for

the quarter
ended

Fine imposed by
BSE and NSE

each on the listed

entity	
Rs. 2,14,760June 2024

Sept 2024 Rs. 2,17,120

Rs. 2,17,120Dec 2024

March 2025 Rs 2.12,400

As per Regulation 18(2)(b) of the Listing
Regulations, the quorum for audit

committee meeting shall either be two
members or one third of the members of the

audit committee, whichever is greater, with
at least two independent directors.

The listed entity did not have two

independent directors on its Audit
Committee during the Review Period

and hence, requisite quorum was not
present in Audit Committee meetings
held during the Review Period.

Being a Government Company under the
administrative control of the Department of
Fertilizers, Ministry of Chemicals and Fertilizers,

Government of India, the Directors of the Company
are appointed by the Government of India.

None31.03.20257. The requisite quorum was
not present in the Audit
Committee meetings held

during the Review Period.

fhe Company docs not have any Independent
Director on the Board w.e.f November 5. 2024.

Pursuant to the appointment of three Independent
Directors on the Board with effect from May 9,
2025, the Audit Committee was reconstituted on

May 19, 2025. Accordingly, the Company has

complied with the said Regulation with elTcct from

May 19. 2025.	
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As per Regulation 19(1) of the Listing
Regulations, the Board of Directors shall
constitute the nomination and remuneration

committee as follows;

(a)the committee shall comprise of at least
three directors;

(b)all directors of the committee shall be
non-executive directors; and

(c)at least two-thirds of the directors shall

be independent directors.

The Nomination and

Remuneration Committee

(NRC) of the listed entity

comprised of both
executive and

executive

Further. NRC did not have

requisite number of

Independent Directors.

31,03.2025 The NRC did not have atleast two-thirds

of the members as Independent
Directors as well as all member as non

executive directors during the Review
Period.

Being a Government Company under the
administrative control of the Department of
Fertilizers. Ministiy' of Chemicals and Fertilizers,
Government of India, the Directors of the Company
are appointed by the Government of India.

None

non-

directors.

Further, the Company appointed three Independent
Directors on May 9, 2025, and the Nomination and
Remuneration Committee was reconstituted on

May 19, 2025, by appointing all members as Non-
Executive Directors and ensuring that at least two-
thirds of the members arc Independent Directors, in

compliance with Regulation 19(l)(b) and 19(l)(c)
of Listing Regulations.

Fine

imposed for
the quarter
ended

Fine imposed by
BSE and NSE

each on the listed

entity	
Rs. 2,14,760June 2024

Sept 2024 Rs. 2,17,120

Dec 2024 Rs. 2,17.120

March 2025 Rs 2,12,120

The Nomination and

Remuneration Committee

of the listed entity did not
have an Independent
Director

Chairperson for the period
from November 05. 2024

to March 31. 2025.

31.03.2025 As per Regulation 19(2) of the Listing
Regulations, the Chairperson of the
nomination and remuneration committee

shall be an independent director.

9. The Nomination and Remuneration

Committee of the listed entity did not
have an Independent Director as the
Chairperson for the period from
November 05, 2024 to March 31,2025.

Being a Government Company under the
administrative control of the Ministry of Chemicals
and Fertilizers, Department of Fertilizers,
Government of India, the Directors of the Company
are appointed by the Government of India.

None

tlieas

Further, the Company appointed three Independent
Directors on May 9. 2025, and the Nomination and
Remuneration Committee was reconstituted on

May 19, 2025. by appointing an Independent
Director as the Chairperson of the Committee, in
compliance with Regulation 19(2) of the Listing
Regulations.

The requisite quorum was
not present in the
Nomination

Remuneration Committee

meetings held on February
12. 2025 and March 17.

2025.

31.03.2025 As per Regulation I9(2A) of the Listing
Regulations, the quorum for Nomination

and Remuneration committee meeting shall
either be two members or one third of the

members of Uie Nomination and

Remuneration Committee, whichever is

greater, with at least one independent
director

No Independent director was present in
Nomination and Remuneration

Committee meetings held on February'
12. 2025 and March 17, 2025. Hence,

requisite quorum was not present in the
aforesaid

Remuneration Committee meetings.

Being a Government Company under the
administrative control of the Department of
Fertilizers, Ministry of Chemicals and Fertilizers,

Government of India, the Directors of the Company
are appointed by the Government of India.

The Company does not have any Independent
Director on the Board w.e.f. November 5. 2024.

Pursuant to the appointment of three Independent
Directors on the Board with effect from May 9.
2025, the

Committee was reconstituted on May 19. 2025.
Accordingly, the Company has complied with the
said Regulation with effect from May 19, 2025.

10. None

the

and

Nomination and

Nomination and Remuneration

r
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As per Regulation 20{2)/20(2A) of the
Listing Regulations, the Board of Directors
shall constitute the Stakeholders

Relationship Committee as follows:
(a) The chairperson of this committee shall
be a non-executive director

(b) At least three directors, with at least one

being an independent director.

Stakeholders and 31.03.2025 (a) The Stakeholders and Relationship
Committee did not have Non- executive

director as the Chaiperson of the
Committee from November 05, 2024 to
March 31, 2025.

Being a Government Company under the
administrative control of the Ministry of Chemicals

and Fertilizers, Department of Fertilizers,
Government of India, the Directors of the Company
are appointed by the Government of India.

NoneThe

Relationship Committee
of the listed entity did not
have chairperson as non
executive director and a

member as independent
director from November

II.

(b) The Stakeholders and Relationship
Committee did not have Independent
Director as a member from November

05,2024 to March 31, 2025.

Further, the Company appointed three Independent
Directors on May 9, 2025, and the Stakeholders

Relationship Committee was reconstituted on May
19,2025, by appointing three Directors as members
of the Committee, with at least one member being

an Independent Director and the Chairperson being
a Non-Executive Director, in compliance with
Regulation 20(2) and 20(2A) of the Listing
Regulations.

05. 2024 to March 31,
2025.

Fine

impo.scd for

the quarter
ended

Fine imposed by
BSE and NSE

each on the listed

entit>'	
Dec 2024 Rs. 1,32.160

March 2025 Rs 2,12,400

As per Regulation 21(2) of the Listing
Regulations, the Board of Directors shall
constitute the Risk Management
Committee having minimum three
members with majority of them being
members of the board of directors,

including at least one independent Director.

31.03.2025 The Risk Management Committee of the

listed entity did not have one
Independent Director as member from
November 05, 2024 to March 31,2025.

Being a Government Company under the

administrative control of the Ministry of Chemicals
and Fertilizers. Department of Fertilizers,

Government of India, the Directors of the Company
are appointed by the Government of India.

None12. The Risk Management
Committee of the listed

entity did not have

requisite number of
Independent
from November 05, 2024

to March 31, 2025.

Director

Fine

imposed for
the quarter
ended

Fine impo.sed by
BSE and NSE

each on the listed

entity

Further, the Company appointed three Independent
Directors on May 9, 2025, and the Risk
Management Committee was reconstituted on May

19, 2025, by appointing at least one Independent
Director as a member of the Committee, in

compliance with Regulation 21(2) of the Listing

Regulations.

Dec 2024 Rs. 1,32.160

March 2025 Rs 2.12,400

The listed entity did not

hold a meeting of
Independent Directors
during the Review Period.

31.03.2025 As per Regulation 25(3) and 25(4) of the
Listing Regulations, the Independent
directors of the listed entity shall hold at
least one meeting in a financial year,
without the presence of non-independent

directors and members of the management.

Ihe listed entity did not hold a meeting
of Independent Directors during the
Review Period.

The Company had only one Independent Director
on its Board from April 01, 2024 to November 04,
2024. Further, the Company did not have any
Independent Director on the Board with effect from

November 05.2024. Pursuant to the appointment of
three Independent Directors on the Board with
effect from May 09. 2025, meetings of the
Independent Directors were held during the

financial year 2025-26.	

None13.

The Independent directors in the meeting
shall, inter alia-

n I Page



(a) review the performance of non-
independent directors and the board of
directors as a whole;

(b) review the performance of the
chairperson of the listed entity, taking into
account the views of executive directors

and non-executive directors;

(c) assess the quality, quantity and
timeliness of flow of information between

the management of the listed entity and the
board of directors that is necessary for the
Board of Directors to efTectively and

reasonably perform their duties.

c) We hereby report that, during the Review Period the compliance status of the listed entity with the following requirements:

Sr. Particulars Compliance status
(Yes/No/NA)

Observations

No. /Remarks by
PCS

Secretarial Standards:1. Yes

The compliances of the listed entity are in accordance with the applicable Secretarial

Standards (SS) issued by the Institute of Company Secretaries of India (ICSl).

Adoption and timely updation of the Policies:2. Yes

● All applicable policies under SEBl Regulations are adopted with the approval of
board of directors of the listed entity

● All the policies are in conformity with SEBI Regulations and has been reviewed &
timely updated as per the regulations/ circulars /guidelines issued by SEBI

3. Maintenance and disclosures on Website: Yes

● The Listed entity is maintaining a functional website

MUMBAICD
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● Timely dissemination of the documents/ information under a separate section on the
website

● Web-links provided in annual corporate governance reports under Regulation 27(2)

of Listing Regulations are accurate and specific which re-directs to the relevant
document(s)/ section of the website.

Disqualification of Director:4. Yes

None of the Directors of the listed entity are disqualified under Section 164 of the

Companies Act, 2013.

Details related to Subsidiaries of the listed entity:5. The listed entity does not have any subsidiary.NA

(a) Identification of material subsidiary companies

(b) Requirements with respect to disclosure of material as well as other subsidiaries.

Preservation of Documents:6. Yes

The listed entity is preserving and maintaining records as prescribed under SEBI

Regulations and disposal of records as per Policy of Preservation of Documents and

Archival policy prescribed under Listing Regulations.

Performance Evaluation:7. The listed entity has not conducted

performance evaluation of the non-

independent directors and the Board of
Directors as a whole as prescribed in the

Listing Regulations during the Review Period.
As informed by the listed entity, the Company

being a Government Company, the power to
appoint directors and their performance
evaluation rests with the Government of India

;-.as per notification dated June 05, 2015 issued

' ?^\the Ministry of Corporate Affairs.	

No

The listed entity has conducted performance evaluation of the Board, Independent
Directors and the Committees at the start of every financial year/during the financial year
as prescribed in Listing Regulations.

.S'
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Related Party Transactions:8. Yes

(a) The listed entity has obtained prior approval of Audit Committee for all Related party
transactions.

(a) In case no prior approval obtained, the listed entity shall provide detailed reasons
along with confirmation whether the transactions were subsequently
approved/ratified/rejected by the Audit Committee.

Disclosure of events or information:9. Yes

The listed entity has provided all the required disclosure(s) under Regulation 30 along
with Schedule III of Listing Regulations within the time limits prescribed thereunder.

Prohibition of Insider Trading:10. Yes

The listed entity is in compliance with Regulation 3(5) & 3(6) SEBI (Prohibition of

Insider Trading) Regulations, 2015.

Actions taken bv SEBI or Stock Exchange(s). if any: The fines were levied by NSE and BSE on the

listed entity under Regulation Regulation 17,
18, 19,20 and 21 of the Listing Regulations as
stated in Table (a) above.

11. No

No Actions taken against the listed entity/ its promoters/ directors/ subsidiaries either by

SEBI or by Stock Exchanges (including under the Standard Operating Procedures issued

by SEBI through various circulars) under SEBI Regulations and circulars/ guidelines
issued thereunder.

Resignation of statutory auditors from the listed entity or its material subsidiaries Being a Government Company, appointment
of Statutory Auditors of the listed entity has

been done by the office of the Comptroller and
Auditor General of India (C&AG). Further,

there is no case of resignation by any of these

Auditors appointed by C&AG.

12. NA

In case of resignation of statutory auditor from the listed entity or any of its material

subsidiaries during the financial year, the listed entity and/or its material subsidiary(ies)
has/have complied with paragraph 6.1 and 6.2 of section V-D of chapter V of the Master

Circular on compliance with the provisions of the Listing Regulations by listed entities.

The listed entity does not have any material

subsidiary.	
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